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Why Do We Really Put Off Estate Planning?
A common belief is that one of the main reasons that people put off estate planning is they are
afraid to die. Although most people do not truly think that they will hasten their own deaths by
planning for their estates, the superstition is out there. Who is most likely to hold this
superstition? Researchers at Oxford University have discovered what might be somewhat
surprising findings about what types of people are the least afraid of passing away.
Estate planning makes people think about what will happen after they pass away. They must
think about and provide for who will care for their spouse, children and their business. It also
forces people to think about the legacy they want to leave. For many people, estate planning also
causes them to think about the act of death itself, and they are afraid of it. Unfortunately, this
can cause people to delay estate planning for too long and they pass away without estate plans.
This is a common misconception. The belief that if you do not create an estate plan then you do
not have one. Actually, the reverse is true. Most people are surprised to learn that they actually
do have a plan. In the absence of legal planning otherwise, their estate will be distributed after
death according to Wisconsin’s laws of intestacy. Of course, this may not be the plan they would
have chosen. A properly drafted estate plan will replace the terms of the State’s estate plan with
your own. (Continued on Page 2)
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(Contd. from Page 1) Do not wait to create an estate plan that reflects your wishes, protects
those you love and creates the legacy you want to leave. At the Hougum Law Firm, we know
and understand the challenges you face and we want to help you plan ahead to protect yourself
and those you love most. Call us at (715) 843-5001 to schedule an appointment with Attorney
Alan Hougum.
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What Legacy Will You Leave?
Have you thought about your legacy? If you ask people what they would most like to be
remembered for after they pass away, you are likely to get a lot of different answers.
Most people would probably answer that they want to be remembered for something that is
important to them and how they view themselves as a person. For some, that might be how
they built a business. For others, it may be for what they did for charities and charitable causes
they believed in. Still, for many other people, their legacy goals may be tied to how they cared
for and took care of their families.
Despite all of the above, a new U. K. survey reveals that a lot of people would like to be
remembered for their senses of humor! The Daily Mail shared new research that shows “levity
and amusement top the list of characteristics most-desired to define us in death.” The results
might be somewhat surprising, since the stereotypical Brit is a reserved person in American
popular culture. It does make sense, however, that people want to be remembered for humor.
Laughter also makes other people around us laugh. It makes others happy. There are far worse
things than being remembered for making others feel good. No matter what you want to be
remembered for, be it a sense of humor or something else, you cannot always choose how
people will remember you. (Continued on Page 3)
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(Contd. from Page 2) Estate planning is the one of the best ways to make sure that your family
and friends are able to remember your legacy after you are gone. Unfortunately, estates that do
not have complete or thorough planning usually end up in court causing stress, anxiety and
frustration in family members. Be remembered the way you want to be. Ready to start
planning ahead? Let us know by sending us an email at info@hougumlaw.com or calling us at
(715) 843-5001. We look forward to talking to you!
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Is It Time to Get Rid of Old Trust Agreement Terms?
Irrevocable trusts are often far superior to revocable trusts for many reasons, not the least of
which is taxes. However, the big drawback to irrevocable trusts is in the name. They are
irrevocable. Once the trust is properly executed, it is supposed to be set in stone.
In other words, if circumstances change and you no longer like the terms of the trust, that is too
bad. You are stuck with it. This has caused many people to be wary of irrevocable trusts,
especially younger people who expect many things in their lives to change. Is this no longer the
case? Do you not need to worry about the permanence of an irrevocable trust? And, if this is
true, what is the point of an irrevocable trust?
Irrevocable trusts may no longer be truly irrevocable. In a recent Forbes article, it was reported
a total of 25 states now allow old trusts to be decanted. The decanting process entails taking all of
the assets from an old trust and putting them in an entirely new trust with different terms. It is
technically the trustee who is allowed to do this. It is supposed to be for the benefit of the trust
beneficiaries.
Interestingly, the trustee does not need to have permission from a court and often does not even
need to inform the beneficiaries. The different states that allow decanting have different rules
about what trust terms can be changed in the new trust. Is this an option for you? If you have an
old irrevocable trust, it may be time to change the terms, depending on your estate planning
goals. Does this article raise even more questions for you? We are here to answer them for you.
Call us at (715) 843-5001 to schedule an appointment with Attorney Alan Hougum.
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Attorney Alan Hougum and his compassionate team will help you protect
yourself and the people you love with strategic planning strategies, such as
wills, asset protection and trusts, powers of attorney, estate trusts, elder law
planning, Medicaid crisis planning, Medicaid eligibility and application,
probate and estate administration, avoiding probate, charitable planning and
giving, special needs, and estate tax planning. Hougum Law Firm, LLC, serves
the entire Wausau, Wisconsin area.
Our office is located in Wausau at
305 S. 18th Avenue, Suite 200, Wausau, Wisconsin 54401. Do you have
questions you need answered before or after your appointment? Just let us
know! Contact us by email at info@hougumlaw.com or call us at 715-843-5001.
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